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on Industrial recovery,
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braced (n special articles In
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Century Oil Co.
On the Gulf Coast nt l.n Porte,
Tfxiu, tho Century Oil Com-
pany controls nncl operates a
Petroleum unit complete In
every ewentlnl, IncludlnR n
Lulrlcntlnij Oil Refinery with
facilities or both Knll ami
W.n'cr Trnnsportntlon, with nn
established market for Its prod-uct- s

nnd with nn Amnio supply,
of crude from tho Company's

vn holdings In tho Gooso
reek Weld nearby.
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Gas. & Elco.
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East Coast Fisheries
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if & CO.
40 Wall St., New York

Phono John 6330

HENRY CLEWS & CO.
Members of N. Y. Stock Exchange,

11. 13, IB, 17 and 19 Broad St., N. Y,
interest ullowed on dapoiit oceuuuti

aablert to ehenue. fltoolt. Hand and
Note Issues of fliillroad and Industrial1
rnmnnnlfii nmil. .nil Rnlil fnr Cnmhl
nlfo carried on conservative terms.
KIKL'ION I.ETTI'.ItH 01' CltL'DlT ISSUED

Dealers In

LIBERTY BONDS
Brush I 820 nrth Are. 30 Union Sqnara
Cllleiiljl7a DuiuioSt, LIS Eos OOtb. flt,

10 Court St., HrooUyn,

HELLWIGfiREUTTER

Umhmi t) N, Y. Sttc ExAvm

INVESTMENT
SECURITIES

H Broad Street, New Tart.
Taltpbona Broaal 0130.

"The Oil Industry"
Froo on raqttast -

R.C.Megargel'&"&
27 Pine Street-WeoA&- fiC

13 tta Stmt, New Tsrk
rhtldeliUa Boston

Bonis for Iflvistaiil
HsitIs, Fork ft 0.

Mm latest, Owner WSRaaal
HBTf TUKK

Amer. Light & Trac. Co.

Amer. Gas & Electric

H.F.McConnell&Co.
Umim N, r. Stock Utehtnu.

M ItVar. N. Y. Tel. Howl. Preen MHO-H-

Sank & Trust Co. Stocks
hlortcai Laclieitotich. & Co.

4

oscAw tciaorr RaiAEEinnA prrrcrouaBi
Private M'irtt CcmnrHittn Clflen

tojERsBkEMER 5t Ca
STOCKS-BOND- S

Mt"iJ cmci. --jt uptowi orria.

WnlYont,

STEEL PRICE CDTS

ARE LIKELY SOON

Trend of Conditions In Moro

Townnl Knfllor Haricot In

Most Lines,

rjlODUOTION INCREASES

Unym. Contlnuo to Hold Off

ond Oonffostod Stoolc Una

, Boon Moved,

An ear mnrltnt In tel, thnt la to
(Ay. ft general readhutmont of nrlri on
ft lower plane, oxcept of n few ipeolM
produelR, la Ilia prediction of thla week',
revlewi of dm ntnal Indmtrv. Tliivera
eontlnua to hold off and nutotnoMla mak-
ers tirRo iteel maltera to revl llmlr
chedulea that contractu for 1011 atook

mav hm mndn. I'rndimtlnn li vrnwlnir
At ft rapid pacfl, but buying la not keep.
In pace with It, Jloit of tn atooita
which th ateal mnnufaoturera had plltd
up na a mnult of tha railroad ooneevtlon
have been moved and conaumera nro wall
supplied,

"general price readjuitmenta In tha
Iron nnd aleel Induatry," aaya tha Iron
Tradt Jovlfw, "In Una with tho nation
wldo movement now tn pronrean appar-
ently nra mora of nn Immedlnto poaal
blllty than thoy aeetnod likely to brcoma
n few weoka pro, With tha exception of
n few nrodiirtn, lha trend nf condlllona
mora dlitlnotly la In tha direction of nn
eaaier market.

"nuyera aro lound n; the new now
In tha attuatlon and eontlnua to hold off
nwAltlnir aubatantlal InducemtnU, and
aome ara checklnif apeclflcAtlona to avoid
Increaae In nven orlea In tlila pontion.
They aro boInK favored by the auatslned
aowth of production, wnion witn xno
number of companiea la ai ita cren tor
tha preaent year.

"Preaent ahlpmenta ara rar in exc
of now booklnua. Peaplto tha more tuv
nettled altuatlon no lack of confidence
In tho ultimata futuro Is entertained.
Trade authorities declare ft lareo vol-um- o

of business 11m ahead, with Ita
apparently dependent upon tha

establishment of ft aatlafactory basis of
material coats,

'Certain automobile builders who have
Joined In the uenornl price reduction
movement are presalnB the mills for
lower coats on material for tho now
manufacturing; yoar. Thla nppllea to
highly finished lines, and common eteel
is not Affected.

Pier Iron, which has run In even
strength for many months, Is develop-
ing Its first symptoms of prlco reversal.

"Out of confllctlnK market reports It
Is clem" that aomo producers aro more
wllllne to make concessions for busi-

ness, which has been extremely eluft-Bla- h

of late.
"Vntley foundry Iron for thb year's

delivery has been sold at M7, bape,
nirnlnst 150, recently done. (Steelmak-
ers In the Vnlloy and Chleauo nro

baslo from surplus atocka ma-

terially below the echedules of regular
sellers. A counter development to the
softenlnir.of tho Iron marltet Is the

of a shortniro In Iron ore, due
to ahlpplns dimcuHlos."

The Iron Aot enys: "The reduction
In automobile nnd other prices In the
nnst week have CJiuned ft further elirlnk
nice tn Iron nnd steel buylnir and tn n
number of directions tho market has
shown weakness. Accompanying tho cut
mndo by tho Ford Motor Compnny Is n
determined oJTort to force down tho price
of rtutomobllo steel. Tho Detroit com- -
nany Is oxiiccted shortly to buy etcel on
a larcn scale for 1521 nnd already noma
makers of nutomobiio parts have ueen
urscd to make downward 'rovlalon of ex
IstlnR contracts.

"At tho eamo time the periods within
which the mils con mnka deliveries on
now orders hnve been shortened In a
number of fasea, pointing to n mora
rapid adjustment between supply nnd
demand thnn seemed likely two months
ago.

"Besides n large current output tho
shipment of the 1.C00.000 tons of atcel
products accumulated nt rolling mills In

tho weeks of railroad paralysis has gone
on nt eucn a rnto mat many manuinc
hirlnr consumers nro quite well Blocked
i,n Ttl rnnitltlnn nnhlfs buvers In
various lines to await price developments
without any or mo concent iney nnvo
hod over supplies In the past year.

"In the enso of somei nutomobiio
mnknm. nreMiiro from the banks for re
duced Inventories means operating
against two or three weeks' stocks of
materials, as sufllced boforo the war, in

inn 1 nf Mia tarn nr threa months' BUD

piles considered neccosary la the past
year of uncertain deliveries."

$26250,000 COLD DUE
HERE THIS WEEK END

Federal Reserve Bank Will
Get $19,000,000.

Gold In tha form of bars and coin nnd
valued nt $20,250,000 will arrive In New
York before the close of this week. The
Baltlo carries $10,750,000 cold and'ls
du Tho Imperator carries
$9,500,000 and Is due on Saturday. No
advices have been received concerning
S7,S60,000 of the gold which Is to coma In
on tho Baltic, nnd the assumption Is that
It will be deposited In the Federal Re-
serve Bank to tho credit of J. F. Morgan
& Co. for the account of the British Gov
ernment

The balance of the 128,250,000 In gold
la consigned to tho Itoserve Bank or New
York, which announced yesterday that of
the $111,000,000 gold earmarked and held
In tho Bank of England for tho account
of tho twelvo Federal reserve banks, the
first arrival in New York will be $0,500,-00- 0

on tho Baltic and the $9,500,000 on
thn Imoerator will be tha second.

Practically nono of the arriving gold
Will fcave any effect on the reserve posi
tion or the reserve nanus, Decauso me
earmarked gold was counted as reserve
as soon ss It reached the Bank of Eng-
land, and mere transferrence here will
make no difference In the amount of gold
reserve.

Tho local Reserve Bank also announoed
that the governors of all the reserve
banks would meet In Washington on Oc
tober 13 with tho Kosorve Board In a reg-
ular periodical session. One Interesting1
subject for discussion by them will bo nn
analysis of tha various policies used by
tho reservo .banks to prevent Inflation
and start o! downward economic prlco
trend. It is Interesting to noto tn that
connection that four of tho twelve

banks ac'ortod a commercial paper
discount rate of 7 per cent, four one of
0 per cent and four the graduated scala
of discounts dependent on the amount of
borrowings.

HABIRSHAW ELECTRIC REPORT

Net Enrntntra Are $431,748 in
First naif of 1020.

Tho Hablrehaw Flectrlo Cable Com,-pan- y

reports 'for six months ended on
Juno 30, 1920, not earnings, after
charges, of $421,748, or $1.48 a share
on the common, after deductions for
rstlmated Federal taxes and preferred
dividends.

Tho company's not" sales for the half
year amounted to $0,064,790 and not'
profit, beforo charges, to $593,902. In-
terest, discount, amortization, Aa, took
$172,154, leaving net surplus of $421, -- i

748, beforo taxes and (Upreoiatlos. J

i

JTHE SUN AND

3TEEL COMMON STOCK
HAS 00,052 HOLDERS

Uish Record h Established
on August 30,

A high record of the number of Indi-
vidual holders of United fltatoa flteel
CorporAtlnn common atnek has been
Mt'ubllahed, nccordlnir to figures madn
nubllo yesterday, Thnaa figures dhow
that At the cloning of the company's
books on Atiguat 90 for Its regular quar-
terly "dividend there wore 90,003

holders of Its stock, which con-troa- ts

with oprovloua high record of
7,829 nt the end of May, Thn average

moldings of all of the company's stock,
holders, according to tha figures, amount
to leas than flfty-el- x ehnros each,

The flgurea mndn. ptibllo yesterday
nnd giving tho etnckhohWrs of record on
Atiguat 50 nhow nn Increase of more
than 17,000 this year, At tho closing of
win uooita tor mo nnai quarter or iwthero wore 78,1111 stockholders. At tho
end nt the mat 1020 quarter the num-
ber had Increased In 53,513, an ndvnnco
of moro than 10,000, Compared with
the flgurea for tha name quurtor of Inst
year the August report allows an

17.49a, And with the name
quarter of 1918 an Incrcaoa of 25,090,

in tha lout three years the number
of aleel common atockholders has mora
tlirn doubled, the present figure 00,952
comparing with 4,7S9 In August, 1917.
The gain thin yeur nmotints to about
33 jx?r cent, Prior to the outbreak of
ma war, or in June, 1PM, the number
of fiteol common stockholders nrwre-gate- d

47,095, or n little mora thnn hulf
of Ita preaent owners, For nearly n year
thereafter a continual Increoso In the
quarterly reporla occurred, until nt the
cloeo of the flrtit quarter of 1016 tha
number had mounted to 60,J!5, Then
came a dccllno In the number of flteel
holders, which continued through 1915
and 1918, reaching a low of 37,720 at
the end of the latter year, Hlnce that
time, howovor, the Increase haa been
Hteady nnd certain, with only one or two
quarters In the laat four years showing
ft recession rrotn the preceding reports.

Tho following table shows the num-!- r
of holders of United States fJteel

common alnoe the organization of tho
corporation In 1901:
Year. 4th qtr. iMQtr. t Qtr. Jut qtr.
ltcn ...., . IH1.W3 S7,2':!
It'll) 7.1111 73.4VI 74,071 7S,01
una 73,770 Itt,ll3 o.i,r,07
1 'IT .,.,,. m,iw. 44.7R9 41,412 45.f.AI
Hilt ,,, 37,710 40, CIO 41, 1.10 41,010
inn 1.1,7117 ni.ino K1.H07 M1,N2,1

It'll WWfW 47,m 47,221
inn ,.1,HlU1 44..10.H 41,334 BS.07U
in: ni.uin 34,043 31,1011 gll.M.1
inn nvnli .11,473 JD.H.13 2fl,2M
into , . , S,H,.0 51,010 24,4.11 22,03.1
tnoii .,,,,., in, in. , 10,nnt 17,312 l.n22
1004 21,00,1 24,004 27,430 20M1
IS2I ?M33 10,313 19,530 1.1,97.1
i I'm, ....14,72.1 14,671) 17.S2.1
iron :n,07i 2I.MI
1WM 11.3(11 3.1,7011 817.(180

37,2.17 M,nfi7 S9.M7 1(1, MO
icon 24,011 21.321 10,040 17.723
1POI ... .... . lO.IVIf 1II.31S ......

-- .mi iifciircn nvnuauie,
The number of preferred atockholders

at the last closing of the books In Au-
gust was m,09, against W.CSJ three
months before,

MAJOR ROADS SHOW DEFICIT,

Ojirrntlnpr Itovrnun of Mnet In
V. (4. Ntiurt 90,115:1,420 n J7,
Wasiiinqto, Sept. 29. Major rail-roa-

of tho country recorded a deficit
of $0,053,420 In onerntlnir InpnmA fnr
July In contrast to oporatlng Income of
bi',32d,ii in juiy, ivib, according to a

summary Issued by the Inter-stat- o

Commercs Cimmtlnn. Vnr vn
months ended with "July the operating
Income of tho ronds was $50,200,730.
againai i:s2,9.i3,3o for the correspond-
ing period of ltut yenr.

Onrntlnir rt'wnirm nf fh rnnAm .tnr
the month atnnuntod to $523,132,030,
ngninsi si&n,2o,i4: in July, 1919, while
operating expenses totalled $511,773,300,
Strains! 3358. S31. S12 tnr .lnlv nt In.t
year. Deductions for taxes and uncol- -
locmoio accounts proaucea tno donclt.
Estimated wago accruals under the de
cision or mo railroad labor board, In
eluded In July expenses, wero $39,141.
839.

Operating Income of the roads of the
Westarn district tnr JTntv smmintaA tn
$11,738,178. In the eastern district
inrro was n aonoii or in that
month. In the Tocahontas district a
dnftelt of 1RH7.S11 anil In lh. Rn,ithn.
district a deficit of $3,720,890 was
pnown,

AMSTEA A GERMAN CO.

Orxnnlier Corrrota Error About
Sato of Ship Plate.

II. W. McAtcer, prealdent of the Amer-
ican Steel Export Company and East
European Trading Company, made tha
following statemont yesterday In cor-
rection of an announcement In Tiia Sun
and Nbw Yob it ItauLD Monday that a
recent sale of ship plate steel was made
through the Amitea Corporation, a sub-
sidiary of the United States Steel
Products Company!

"With reference toi the article appear-
ing In the dally papers relative to the
control of Amstca by tha United States
Steol Products Corporation, I wish to
any that this company has no connec-
tion whatover with Amstea; that
Amstca is a German corporation orx
ganlzed by tho writer last December.
Tha stock Is owned by American and
German Interests, tho writer, however,
owning the control of the stock.

"This company was organized for the
purposd of doing a trading business be-

tween Germany and the United States.
Its principal office is at 14 Belleme
Slrasse, Berlin, Qermnny, und It owns
subsidiary companies at "Hamburg,
Bremen, Munich, 'Vienna, Itaval and
Danzig. It has already dona consid-
erable trading business with tho United
States, both Import and export its prin-
cipal buslncsn being In steel and steel
products, hardware, cutlers', machinery,
&o Its American representatives being
tho American Steel Export company
nnd the East European Trndlng Com-
pany, of both of which the writer Is
prosldent H. W. MoAtbso."

AWARDED OTTAWA BOHDS.

Oaarantr Trust Company Bid fo
City Hoard I0.e Accepted.

Ottawa, Sept. 30-J- City Board of
Control accepted to-d- the bid of the
Guaranty Trust Company of New York
for Its entlro debenture issue or $3,800,-00- 0.

Tho company's offer was 97.29 for
ten to thirty year debentures bearing 6.

per cent, to' be paid In United States
'currency.

The board Announced that tho com-
pany's offer yielded $62,000 more than
that of any of the Canadian bids, and
that It depended on an Improvement In
the rata of exchange to bring about a
further saving In tho payment of Interest

CONSOLIDATED EXCHANGE.

Renewed demand for minor rails, ln
eluding local tractions, brought material
gains In most of ""those Issues during
yesterdays trading In the Consolidated
Stock Exchange. Higher priced mils
also denoted accumulations at Generally
better quotations. Liquidation was In
evldenco throughout tho Industrials,
pressuro being grentcst ngatnst oll.
steels nnd specialties, numerous of
which fell to 2 to 7' points less than
early high lovcls.

CUSTOM 1IOUSI3 IXECEirTS.
Receipts for duties 'at tho Custom

Itouso yesterday wero $951,467.05, of
which $313,003.40 was for merchandise. ... .I I. .1 MM 1 mj. V. A
WllJlUtUVVil WUUCU HIUVUUUflDJ UUU
$638,463.85 for recent Import&tlOGft I

NEW YORK HERALD,

CURB ISSUES MOVE

UPWARD AT CLOSE

Short Covorlnp Capos Ith;6 In

Host Qhtflldo Securities in
Into Trndlnff.

following n light demand At the open,
big of yesterday's Curb market aharp
doollnes were reglatered In moat of Ita
mora aotlvo lasuee, which wna nothing
moro than a repetition of moat of that
market's recent aeailons. Trading wa
heavy and noon after the opening In-

creased, offerings by commlsalon houses
nnd trndera Blurted the list on a decline,
which attained Ita height around noon,
when better eunportlng orders reached
the market And traders covered aome
stocks. Tha afternoon trading found
the movement of prices uncertnln, but
In thu laat few minutes of tho seaalon
thero wna n sharp upward turn In moat
laauvH on abort covering,

An extreme loss of nlmout 6 points
wns the result of heavy selling In don- -

ernl Asphalt, which fell to Its lowoxt
level of several weoka, MaxwelbClml- -

intra Issues yielded several points to In-

creased offerings after rising a fraotlon
nt the start, but In the last hour wero
In vigorous demand and recoverel all of
their earlier leasee. Perfection Tire wna
weak nnd fell to a now low for the yenr
In reaponae to reports that the company
was to do some new financing.

Moat Independent oils ended tha aea- -
slon with lowea, although for numerous
icauea mere wna natter uemana lownm
tho latter part of tllo trading. United
Itotnll Candy was lower nnd a heftv?
tone was noted In radios.

Honda generally maintained a steady
tone, and In one or two laauea Utera wna
n atoudy upward movement Allied
Packers, Norway 8s, 1910, and Elnclnlr
7H were firm spots,

Total salea and rnnie of prices follow i

INDUflflllAUJ.
EIm, Opn, Utah, Van, Vat.

COO Acma Coal,,.. 2'.( HI 3 ..
no Am ciiicla pf. tuif 03U ..

200 Am Ovn 3l III si - H
7(1 Am Cyn pf... M M O.i --2

200 Armour I.eath. US MS 15!i
200 Armour La pf 03 li 03 0,1

son Auto Kiwi MW Mil M',4
III llnrri.n'a CI kill 07 1)7 II I
13 lloril 0 Mlk pf MU. MU KJK

iwi iir-- 'fob coup nii - r:ii 12'4
ion nr i:mp hkmi. 20 20

, iiki llr 11 nil 1 ijt 40 40 411

200 lluttcrworth J. 1 17

Car Light 3H a'l U
700 cm Nii'pio,... n i v HI4

300 Coin m Vimer'ld ft'i 5i
30O Davlui Win A. .1.1 .14i 3.1 1

10 On I'ont da N.227 .:
13 Oil 1 do N pf. 79 78

000 Ilmplrt Tiibo 11 14U J41i 14

800 Kd T b T. ... 4H 4

20 l'lrealono Tlra.lts 11H 118 --2
100 Oardner Mot.. 23 22 ..

8.100 Otn Anp'ialt... B4 4 IIH --3U

000 Clropo 01 2 . ih -- ;

inn nmna nia nf.. 3 2VJ 2H - U
400 Hercules I'ap.. 24U 23ti - W

800 Heytlen Cham. Hi nit .u
MOO intor Pronucta 2JU 2nl

350 Keyitone hoi, liu lltf
1700 Maxwell Ch A. M 47 r,2 i3--
4000 Maxwell Ch 22H lH'l 2114

200 N City Ilk rt.108'4 101 1M r
lino Nor Am rtr rt',1 it it - H

10 I'holpii Dodae.,170 170
18100 tprfrctlim Tiro lf ..l" -

r.50 rhlllp Mnrrl. O

20 l'r n.lilorman. 2J 21 2.1

2.1 Vroctor & 0...1TS "113 11.1

POO Ilaillo -- U - H
MXi lladlo pf 2i - .4
20O Itfp Tiro Hub. Mi Hi -
MO It J Iley B'w. . 4.1 42 42!, - H
!0O Itocxaway hm i 7 I

200 Itoy it Kranca fi'l r.U OU ..
20OBInKer I.trt.... 311 3J4 Ml ..
100 Htnnd Q & H. 12'i 124 1214 ..

1!0 Bubmar Host.. 114 11 IMS
1)000 Rweala Co.... 2Vi a 2 H
2000 Trlanalo I'llm. A ft rt ..
Hl Itnlnn Hhln. ... fi
POO U B Utah Sp T SOU 30 .8014 - 11

12000 U H 8tem.... 2., li - u
000 United Tf fill. Hi lrf iP:u1700 IHrt lift C(ly.. 12
300 Union Csrblda Ol'l 2'i. C2U, ,.

4700 Wnyno Coal.. O'i S'l 31? H
200 World Film.. ?l

RTANDAttD 011.8
10 R Oil ot Cal..3ll .114 814 -- 1

10 Vacuum OIL. .301 301 301

IKDlirilNDCNT OIL8.
m Allen Oil in

4200 Allltd Oil... .7 20
400 Ark Nat Oae. 1014
r,00 Ills Iltart.... BH

3200 lloono Oil 214
100 Iloaton Moxlco 1H

2000 Ilotton Wyo,. 1

K0 Dint Bait err r3
2800 Carlb 6ynd... 1214

400 Clt Ber 11 ctfa 34U
1000 Cuthlne rets. H
4.V)0 Denny OIL... Ill H

POO Dominion OIL 011
700 Dunns l'et.... 14

1200 Elk niln Pt 81i - U
2700 Dnalncers Tet Hi
2.100 IVilernl Oil... 2S

100 Kemland 13'4
100 Olllllund O pf 04'iJ

OlOi) C.lfnrock Oil., 2'i
1.100 Ouffey Olllts. 32'4
WXX) Hudson Oil.'.. U
2000 Ksy County (1 1H

100 Mr Oil D w I 3011
2.100 Marlnnd U x d 4

100 Maracalbo Oil 10 U
r0 Merrttt Oil... 14S 'r0 Mountstn dull
000 Nat Oil N J.. - Ii
COO No Am Oil... 314 014
MX) Ohio Ilancar ..
boo omar uu 8H
200 Prod Rtf... 0'
000 Ilcd Rock oil. V

rtviini Cons In
10OO tattled Trod .. 2
2.100 Slmmo Vet ... 1211

104 Bin Oil 8 pf... 8314
1200 HKtuy uu .... i

WX) Tax Kn
MOO Tmn 0 A L..

1000 Un Tex OIL... 14
1100 VIo Oil new ... 1H
2700 Whltrf Oil 2.111
300 Woodburn .... 311

MININO.
8300 Ala-n- r Col... 14

100 Alvarado Mln. 14i
JOOO Am Mine 1

ROO Arizona Olobe. 14

1000 Atlanta f 1H
2800 nclcher I)lv..t 0
S.100 Dig Lfdg M A
1200 Booth t fi

2B00O Dout 4 Mont.t 43
1000 Cnled Mln...t 10
SOOO Calumet & J,. A
700 Cannria 'Cop,.. 14

7300 Candelarla M. A
200 Cons Cop M... 314

1100 Con Vlralnla.. 4
B700 Cortez Sllvor.f 0.1
400 Crcnaon Oold.. 1

1200 Darwin Silver. 24
10SOO blvlda Dxt...t 30

200 Dundln Aril... 71
2400 Kl 8otvador... 1

3000 Emma Bllvor.t 4
1000 F.urka Oro..t 23
4000 Eureka Holly. 14
1000 Oold Cons....t 0
2100 Oold Devl...T 0
1000 doldfleld Flor.t 10
1200 Oold Kewana.f a
2300 Oold Bll rick.t, 0

81000 Oold Zone....t 89.
1000 Heel Mining.. 4 A
400 Howe Bound. . 814

1800 Iron Dloaaom.. 1i
4000 Jumbo Exten.t
lXX)InPx Dlvlda..t
1000 tcmlilana Co., ' H
2200 McNamara .... U
1700 MeN Creicent. U
COOO Marsh Mln.. t IB
1000 Motherlods ..f 03
too Aioineriooe.nsw oyi

2000 Nabob cona..T 12
300 Nlpiaatng .... 014
SOOOphlr Silver. ftROO Prince Con.-..- ,

.LlOOIlay Verda..., 1A
1000 Hex Cona t 0

,"onn Iincli Mints. ..t
7800 rtoper Oroup... A
1000 Ban Toy f r
1000 Sll Klnn Dlv..t 3
S00 Blmon Bll Lead 1

1200 8t Croix Mines. 1H
1000 fl Bllver Lead.. 11
SOW Btewart Mln. .t 13
lOOORuccoss Mln..T 4
SOOTono Dolmont. IK

EOOOTono O Doy...t 8

7000 Tono Divide... Ill H
SOOTono Ext 1A

12500 Tono Jim D...7 16
MOO Tono Mtdway.f 10 0 ..
2300 Tono M ex dtv. 1A lt
1000 Tono Mlipah.T 10 If) --s"
1000 Tono Moht....t 12
8000 Tono Ilea Eulaf 20

r.00 U B Continent fl'i
1700 Unity Oold..., 10
""00 Un Kftstcrn.... 3
4700 victory ......T 7
2200 West end 0., SA
2200 wnito uaps.,
1300 "W Copa Ext. 1
1000 Wilbert 4
1300 Yerrlngton 4

DONDS.
rriWI Alllsil Pack fls. 00 B8U (SO 4--

THURSDAY, SEPTEMBER 30, 1920,

11000 Arm A Co fi,, 00
Mo Ang.Am 0 7Via tw
WWI Aimcon Oop Q 03'

union ii h 7','s.i, w I ni
15000 () N fa 7I.M.1. 00
13000 Ool (Irapll Ha., 02 ;t i .,
16000 Cpnaol Text 7a 0,1 M 0.1 w
1M (loodilcn T T, U3 IiJ 02 ,.

OOOllO Inter II T 1: 07 0411 07 1
70OO Ktnnecutt a 7a H.1 ID l'2tt ,,

10000 Mor A Go 7', IIH on im ,,
13000 N Y N 1111 4a NI no so -- Hi

7MXIO ran Am Pot Ta 04 0.1 0.1K -- l
0000 Hrah ALUi nnu nsw B3 nlldooo Hlnclalr O 7Ua 03lT
!iii0 iinuthwait II 7 IU

13000 Texas (lo 7a,, CH'l
MM Union Tank 7a da

10000 Weatern 13 T, 08U
TOIIIJION IIONPfl,

'.'l!!!)20n,lir,ln . ion i 15
2OA0O 1 rumen 4 1U III II)

Mioo iiremen 4H,.Jlt mil mi
iiiuuu uruinan ,,, in 10 10
100M) :un 4i , I ft in in
nr.ooo liamhura- - 4H, in( I!" ini
20000 Mannheim 4,. in 15mQ Munich 4a,,.., Mi iSS

212000 Nor Nn '40 wl.101
10000 Nuremtiiirir 4i, 10 lp 0 )
wioo HiiMinn fiUi,, 21 23 23 3

1WW Mlutleart 4., 18 IN 1 .,
1000 HwtuUh Da,,, 03 43 83 -- 1

NEW BANK FOR CANAL STREET

North American Will Open Iloors
for lliialneas Tn-dn- r,

Tha Canal street .bualneaa aoctlon of
Now York Is to havo new banking fa-
cilities with the graft of n charter

by tho Superintendent ot Hanks
to n new State hank to bo known na the
North American Hank, with $200,000
capital, $100,000 surplus nnd a contin-
gent fund ot 1 30,000. Tho new Institu-
tion will open for business y In

8 Canal street nnd 7 Orchard street,
Tha olllcera of the Institution, elected

to aervo for tha ensuing year, ares Prea-
ldent, Arnold Kolin, and
Max Straus, The directors will be Ar-
nold Kohn, for many yours

ot tho Stato Hank) Max Straus, of
Htrauo & Co.bankors Eugene Lamb
Richards, formerly superintendent of
Imnkaj Walter T, Kohn, of IV'cschler &

Kohn, nttorneya; Samuel 0. Ocin, of
Pluym ft Ochs, Ltd.; S, A. Olimclianok,
of (lltiachnnok ft Hill; Fred Kalb, of tha
Tnvoraa-Knl- b Co.j Henry1 1.cderor, Ber-
nard Nevelson, Richard .M. Lederer, Ja-
cob Hclioen, A. II, Levy and Leon y,

MAY RAISE REDISCOUNT RATE.

ICnnans City 11 Cuervo Tlnnlc AN
IottmI Clinngr nn Liberty 01- -

, Internl.
WASiiiNOTOrr, Sept 29. The Kansas

City Federal Reaorvo Hank has boon
granted permission to Increase Its ro- -
jllxcount rdtas on ohllgntlons secured by
r.iucrty bonds from oh to 0 per cont, It
was stated y at tho Federal

Ronrd.
Incronsn Is In line with rates charged

by other Federal Reservo banks on that
class of security.

Ofllclals of the Kansas City bank
were said to havo been employing for
several months the graduated rediscount
scale, Authorized by legislation enacted
In tho Inst session of Congress, nnd to
hnvo found It n satisfactory method of
controlling rediscounts on commercial
paper other than that secured by lib-
erty bonds, which could not bo Included.

to roiiM liAZon cojipant.
The American Safety Razor Export

Corporation will transfer to tho British-America- n

Safety Razor Company, which
is to bo formed In a few weeks, nil of the
patents, trademarks and right to uso
tho automatic machinery for tho manu-
facture of Gem, Star and Ever-Read- y

tafety razors, according to announce-
ment mndo by George U Storm, The
British-Americ- company la to take
aver all the foreign buslneaa of tha
American corporation. Mr. Storm will
fall for England on October 12 to com-plot- o

tho arrangements for organizing
the new company

SEW ORLEANS COTTON MARKET
New Omjcans, Sept. 29. Tho hurrl-can- o

warning for the east Gulf and the
prediction of frost for the extreme north-
western portion of tho belt cauied wide
advances In the cotton market
Tho close was at 21.70 for December,
with the active months at net gains for
Ibe day of 27 to 70 points. Close
January, 21.34 1 March, 21,00; May,
20.85; October, 22.75 ; December, 21.,70,
Spot steady middling, 23.00.

LONDON MONEY MARKET.
London, Sept 29. Bar silver, 60Hd.

an ounce ; bar gold, 117s. 9d. ; money, SU
per cent; discount rates, short bills. C?,
06!4 per cent; threo months bills, Ct
per cent.,; gold premiums at Lisbon, 140.

METAL MARKET.

, Bept. 29. Btpt. 28.
Bid. Aaked. Hid. Asked.

Spelter, prime
West, Oct 7.73 7.83 7,m

.Aluminum ......32.00 33.00 82.00 83.00
qutckallver 87B.OO 873.00
Antimony 7.00 7.23 T.OO 7.23
Platinum, toft 1118,00 ... $113.00
Platinum, Dr. tr. ... 4133.00 ... 8133.00
Platinum. 10 Ir. ...$103.00 ... $103.00
Elto cop, spot 18.2.1 ... JB.12',4
Kleocop, Oot.... ... 18.23 ... 18.23
Pic Iron, N. 1 X

foundry 83.82 87.53 83.83 87.53
tlx Iron. No. 2,

silicon B.1.77 6B4TT 6S.TT 83,77
Pic Iron, nlaln.

No. 2, silicon.. 82.82 84.32 82.32 B4.M
Post Iron, ritts., ... 48.30 ... 48.30
Deta billets. Pltti ... 00.00 ... CO.OO

OLD METALS.
Dtaltrs' buying prices are A3 followat

Cents
par round.

Copper Heavy cut A crucible... .. 14.0'DeiB.OQ
Heavy and wire 13.730:14.23
Light and bottoms 12.00 12.30
Heavy machlney comp....... 13.7MN4.23

Drats, heavy P.OOff 0.30
nrasa, light .50tf 7.00
No, 1 clean brass turnings...,, B.MfO 0.00
No. 1 comp turntngi, 12.00013,30
lad, heavy..... 0.75W T.OO
Tea lead 4.30U 4.73
Zinc scrap D.30 0.00

LONDON. Sept. aro tho
closing metal quotations:

s. d. Changes.
Copper, apot VI 0 0 up 10a
Coppor, futures 03 0 0 up 2a Od
nicctro cop, spot.. ..113 0 0
Electro cop, futurea.110 0 0 ....

Bales Spot, 100 tons; futures, 230 tona,
Tin, spot 208 10 0 oft 12 8a
Tin, futures 274 10 0 off 12 fts
Stratta 271 0 O.oft 2 ISa

Haloa-Sp- ot, 100 tons; futures, 200 tons.
Lead, apot 34 17 0 olf 2a Od
Lead, futures... 34 13 0 ....
fipelter, spot 40 16 0 off 7al Od
Spelter, futures 41 13 0 off 7s Od

EQUIPMENT TRUSES.

(Quoted on a porcentaga basis.)
Kama. , Maturity, rtata. Hid. Ash,

Baltimore Ohlo,.1020-2- T 4H 8.12 7.30
Ilethlchem Steel. .. .1920-3- 0 7 7.73 7.00
Duff, H A Pitts. ...1BS0-3- 3 9 T.73 7.00
Canadian i'aciric...iuAwu 8 7.73 C.SO
Chl A wrtnweai...iv.:u-.- 7,30 e.co
Chi, n I A Pac.. ..1020-2- 7 &5 1.50 7,80
Chl. Et I. A N O... 1020-2- 4 n 7.73 7.00
0. c. o a st L,...jn:o-- 2 0 7.80 7.00
IXil A Hudson 7.80 8.7.1
Krie IlAllroad 1920-2- T S.60 7.30
Oraca Steamship.. .1920-3- 4 u 7.83 7.00
Illinois central.. ...1U2U-2- T 414--0 7.R0 0.03
Int Prod Ht'ahlp.. .11)20-2-0 7 8.30 7.30
Loula A Naahvlfle. .1020-2- 3 0 7 80 0.50
Michigan Central.. .id:o-3-2 n 7.80 0.81
Minn A St Louis.. 1020-2- 7 0 8.00 7.00
Mo, Kan A Texas f. 1920-2- 4 8 8 30 7.CO

New York central.. mzu-a- a T 7.33 0.7.1
Norfolk A West.... 1920-2- 4 4l 7.30 0.30
Northern Paclfto... 1021-S- 7 7.23 0.78
N Y, N II A H....1020-2-9 414-8- 8.R0 7.80
Pao Fruit Exp 1025-8- 3 7 7.00 0.70
Penn Qen FrelgM..l20-:;-i 7.80 0.30
Heading Co 1020-2- 7 414 7.00 0.00
Seaboard Air Llne.1020-2- 7 0 8.80 7.80
Sinclair Iteflnlnc...l020-2- t II 8.50 7.80
Southern Paclflo... 1020-3- 1 414-- 7 7.87 i.o:
Southern Hallway. .1020-2- 0 ii-- o 8.00 7.00
union Pacitic.., .1024-3- 3 o.oo o.wi
Virginian nailway..l020-3- 0 0 7.37 7.00
IVhlta on., ....1820-2- 3 0 8.50 7.73

SUBSOItEPTION EIQHTS,

Yesterday.Tues,
HlghU EirJre. Bid. Aak.Btd.

Art Metal Construction, Oct. 11. 14 t ifKelly Bnrlngflold. Nov. 10 U
National City Bank. Oct 1....103 S1New Jeraay lnc. Nor, 18 Stt

You
Can

Buy

Odd Lots
any active llitetl stock, In ny
amount from

One Share Upward
on th

Partial Payment Plan

On thla bnala you can buy
five tlmee as much stock as
for cash outright, thus antic-
ipating your ability ta save
over the next year or so, and
taking full advantage of pre-
vailing high Investment
returns and relatively low
prices.

Writ for our Doohhl Thrift- -
Savlngilnvtitment, txplain-i- n

fin tletaUour monthlypay-
ment rtqulrtmtnti ami Hit
of Inveitment Sugst$tlon$.
Stnt free upon rtquttt for
Circular S-3-

OQ Broadway; NrwMk v

TtltphtM Ruhr 4663-- 4

ll'c Specialize In

UtahPower&Light
1st 5b due 1944

G.R. McAllister & Co.
74 Broadway New York

Tel, Howling flrrrn 0700,

HART OIL

Corporation

Glass "A" Common Stock
Dividend Rate 18

Payable l Monthly
Otvna Iloyaltlea and Oil lllglit on
mora than 20,000 aerea welt dlatilb-uIm- I

over proven fields. In Ilracken-rlilit- o

and licit producing dlitrlcta, tl
wrll. romplrlrdi mnny drilling. Ijrzo
r.ipiinklon I'rogrnm.

Circular, all on rtqvtit.
Shares $1,50 Each

L A. HUGHES & CO,
100 Mroadway. rhana Raetor (13.

Dutch Government
and

Municipal Securities
Price and details on application

JOHN V. DUNNE & CO.
(Ett 1003.) .

44 Broad St, Phone Broad 2304

SDAUEnOtDBBS Of
G0LDF1 ELD MERGER, ATLANTA,

C. 0. D.,
'BLUE BULL AND MILLTOWN

MINING '
,

ahould immediately communlca 1

with tho undersigned in order to
exchange their ihare for Deep
Mind certlficatcj.

II G. McMAIION, SeaeUry
Goldfleld, Nevada.

DIVIDENDS.

Stock ot
Itecord. Payable,

Manufacturers Light A Heat.
0., 31 Sopt. 30 Oct. 1.1

Illinois Ilrlck Co,, q.. 11.73.. Oct. 1 Oct. 13
11. W. HUM Co,, q., li:o...Spt. 27 Ei'pt. 211

11. W. Illlaa Co., extra 3.. .Sept. 27 Sept. 21)

K. V. Illl.ia Co., lit., n.. 81. Sept. 27 Sept. 20
AmiTtcan lea pf q l.80,.Oct. 11 Oct. 23
Holly Sugar Corp. pt., q.,

11.73 Oct. 15 Nov.
Ingeraoll Itand, q., 82.80 Oct. 0 Oct,;
Itrelcraft Plcturea Corp. pf.

A. a.. 82 StPt. 27 Oct.
Delaware Lack, A West.

I Coal, q 11.23 ......Oct. 1 Oct 13
International Paper pr q

81.30 .Oot. S Oit. 15

EX DIVIDEND TABLE.

Air lteductlon 1.00
AtKoclati-- Oil l.ro
llnrrctt Co. pf '. 1.7.1
Dariift Liather pt 1,73
I'arnsdall Coir. "A" 02Vio
Itarnadalt Corp. "IV ..0214a
Central Coal A Coke 1,30
Central Coal A Coks pt 1.23
Coaden A Co 02fto
r.ttrolt Kdtaon 2.00
Dictograph Producta pt 2.00
Domo Mines 230
Rold Block T0I...I , 1.30
Imperial Oil 23o
Imperial Oil pf 2,(0
International Agrto pt 1.23
Junes Urothera Tea , 300
Kansas City South rty pt 1.00
MacAndrans A Forbos .'2.30
MacAndrewa a u'oioes pt i.r.O
Manning, Maxwell A Moors 1.30
Marland IleflnlnK Co 12140
Monongahela Valley Traction pf.. .37140
National Ulacult . 1.73
National Fuel Oas . 2.30
Niagara Falls Power pf . 1.78
Nlplaslng Mines . 230
Nlplsslng Mines extra , . 230
Neva Scotia Steel A Coal . 1.2.1
Nova Scotia Steel A Coal pf . 2.00
Ohio Fuel Supply..,...., ,.02Wo
Ohio Fuel Supply extra 50o
Otis Klavator
Otis Rlevator pf 1.30
Paclflo Oas A Blec 1.7.1
Pacttlo Tel A To) pt 1.00
rr.rrl.ih A Dlngham 1.00
Prairie Oil A (las 3.00
Pialrla Oil A Gas extra SjPO
Pralrlo Plpo Lino 3.00
Sinclair Cona Oil Stock 2ft .

Tonopah Mining 60
United Gas Improvement, 2.00
u. s. industrial Aieonoi pr ija
Victor Talking Machine , 1.100
Victor Talking Machine pf 1.73
IVestlnghousO Air Drake 1,7.1
Weetlnghouso Hi A M.. 1.00
Westlnghouso Kl A M pf LOO

paris noimsn tiiadino.
Paris, Sept. 29. Prices were Irrcsu-la- r

on tho Bourse Threo per
cent rentes, 54 francs 45 centimes; ex
change on London, 03 francs 23 con-- 1

time, IB Pen cent, loan 85 .francs 62 con- -

91,icln
-

niviDKNM AND INTKIIUNT,

IllENwllgETllIJSTIv11PAIf

CourJona nnd Rofjlatorod

ninnlnRlinm Railway, Light &
rower uo,( i)ia

Block Mountain Hallway. Co,, lnt
Mtco, Cs

Cltlzoim Qas & Fuel Co, of Two
Uunto, 1st Mti;o. 6.1

Columbia University Club, 61

Cnlumliun, London & Springfield ny.
Co, 1st Mtgo, 5s

Consolidated Llelit & Tower Co, of
Whitehall, 1st Mtgo, 5s

Denver & Itlo Grando Railroad Co,,
Cumulative AdJ, 7 Gold

Erlo Electric Motor Co,, 1st Rof,
Bkg. Fund Gold Bonds ts

Fonda, Johnstown & Glovorovlllo
nit, Co., Cons, Gs

Fnlton Unlit, Heat & Power Co,, 1st
Mtgo, us '

Gory. Strcot Railway Co,, ar

Deb, fin

Kaunas. City Southern Railway Co,,
lnt Mtgo. Us

KlngHport Utilities, Inc., 0
Gold Notes

KliiRsnort Utilities, Inc., 1st Mtgo,
20-Y- r. Gold fls

Lincoln Heat, Light & Power Co,,
lot Mtgo. Cs

Marino Oporatlng Co,, Inc., 7
General Gold Notes

Monleroy Light & Power Co,, 1st
Gold Cs

New London Gas & Electric Co,,' 1st
Mtgo, 6s

Central Vermont
Railway Company

Tit Holder of Crrllflentra of Drpoilt Issued
by The iullable Trutt Company of New
York, Ilia Ilrpo.llnry, nnd by American
Truu I'onuutny, Ilia Acrnt of the Drnoil.
tnry, for Crnlrul Vermont Hallway :oui-uii-

I'mir Per t'eftl. 1'lrnt Morlgiige
(liihi Ilond, duo Muy I, IH.'D, di'po.llrd
under Ilia Agrri'iurnt'd.itrd March 8, lOtOi

Tho Coinmllteo unilnr tlni
Agreement haa oxehaniti-- tho dcimslted
llomh for t llvfundlim Ilomla of
Central Vennnnt Hallway Company, uunr-nntei- 'd

principal and Interest by tho (Iraiid
Trunk Ilallmiy Company nf Canada, Held-er- a

of certificates of depoalt, upon aurron-ite- r

of their crrtlflcatta to thn Dupoaltnry
or to thn Ancnt of tha Depositary, wnlch
laaued tho aaine, will to entitled to rocclvo
In oxrhango therefor Itefundlnit Ilond. with
tho November 1, 1020, coupons lumnxod
undor aerlp cvrtlltcatas for Itofundlng
llnnds. v

Dated September 30, 1020.

HKNitv is. rnnrint,
h. i:. itn.M'.it,
lll'NTI'.ll H. MAHRTON,
11. (', SMITH,
l'llll.ll' MTOCKTON,
AI.III'.HT TLTVI.IC.

Lonimuiee,

SECURITY SALESMEN.
An exceptional opportunity I offered

a high cnltbro aecurlty . salesman of
proven ability to connect with an estab-

lished housa handling a first class
Micurltyi tho man we wnnt must posses
Initiative, ability and a real sales rec-

ord; one with telephons experience do.
lud; salary nnd commission; only invn

rnpabla nt producing need apply. K
757 2b0 lltr.iJwny.

Todd Shipyards Corporation
Notice of adjourned special meeting
of atockholders to authorizean In-

crease in tho number of shares and
mount of stated capital.

10 thf. rtockmoldkits 01t todd ship-vah-

cohmiati6n
Please taka nolle that pursuant to aa

adjournment duly taken at tho special meal-
ing ot tha atockholders of this company
itld at tho otfleo of ihu Company on tha 10th
da) of September. 1020, such special meeting
vaa adlourned to and vrtll bo held uoon tha
2d day ol Octnlior, 1020, at 12 o'clock noon,
at thn ofllcu of the Company. No, 13 White-
hall Street, lloiouxh of Manhattan, Cllv ot
lu-- York, tho object ot audi meeting belnit
tn vote upon nnd authorlte nn Incrvaaa In I In
r.umbT of rlinrai which this Comiinny may

from ono hundrvd and sixteen thousand
4110,000) to two hundred and thirty-tw- o thou,
land (232.000) shares, and alto an Increase
In tho stated capital of this Company from
Flvo hundred And eighty thousand dollars
1380.000) to Ono million ona hundred and
sixty thousand audi In-

creases to bo effected by amending tha cer
tlflcato of Incorporation of this Company In
the manner jrolded by Bocllona 22 and 03
ot tho Sleek Corporation Law ot tho mate
of New York.

Eatlrd New York. Septemhar lfl, 1020.
WILUAM H. TODD. Prealdent
CAUL H. ninrillL. Sacrtiary.

Northern Paelfto ltallrond Company.
Notice la horaby given that the annual

meeting of Ihn atoekhotdera ot the NOltTII-DU-

PACIFIC ItAlLHOAD COMPANY will
bo held on Thuradny, October 21, 1020, at
12:00 o'clock noon at No. 31 Nassau Street,
New York City, for tho purpofo of electing
thirteen Directors ot the Company to aervo
for ono year and until their succuasors ara
elected, nnd for tho transaction of any bud-nea- e

that may lawfully ho brought boforo tho
meeting. 1.. A. (1AY, Secretary.

Now York, Peptemhir 3, 1020.

ritOl'OHAI.S.

CITY OF PENBACOLA. FLORIDA.
(100.000.00114.

Dork and Kelt ltallrond Improvement Honda.
1'rlnelpiil nnd Interest pnjalile In Oold Coin.

Scaled bids will be received by tho Hoard
of Commlsslonara of tha City ot Pensacola,
Florida, from September lOlh, ill)20, to
twelvo o'clock noon of October lath, 1020,
for all or any pnrt of tho Oily of Pensa-
cola $4M,00lo0-I-W Dock and Pelt Hall-roa- d

Improvement Uonds for'uellvcry to pur
chasera NovcmUor 1, 1020.

Illda must bo on form of proposal
by tho City of Pensncola.

The right la reserved to reject any or all
bFo'r further particulars address tho TJiiltod
States Mortgage A.Trtist Company. 35 Cedar
Street," Now Vorlc, N. Y., or tho under- -
lenl!d

T. D. BANDEUS,
Mayor, City of Tensaeola.

Attest! J.. 13. HF.INnniin, City Clerk.

DIVIDENDS AND INTItHEST..

The
Public National Bank

of New Yotk
Now York, August 2flth, 1H20.

Tho Hoard of Directors of Tho
Hank of Now York haa this liny

declared a dividend of 4ft on the capital
..,.1. nf tlila Imnlc for tlies uuarter cndlncr
u.n,.n),ui. fioili. 1020. navnblo Hentember
30th, 1020, to Btoonnoiiiera or reconi ni mo

M.CIOSfl nl VUninrKX orMH-iiii.-- i j.'.v.
tliAlvLtvo n. UALUwin, lasnier.

AMl'ltlCAN CYANAM1I) COMPANY.
A qunrtcrly dividend of 114 on tho Pre-

ferred Stock ot this Company, for tha threo
months ending September 80, 1020, haa been
.win,! mvahU October 1. 1020. to Block- -
holders of record nn at th closo of buslneaa
on Boptember 22. 1020. Tho Transfer Hooka
will noi do ciosou.

O. M. CI HA NT. Treasurer.

CHICAGO PNCUMATIO TOOL COMPANY
Dividend No. 02.

A quarterly dividend of two per cent, has
been declared on thu Common Stock of thla
Company, payablo October 2.1th, 1020, to
stockholders of record nt tho close of busi-
ness October 13th, 1020.

J. L. ritlCtl. Treasurer.
New York. September 28th, IDJO

NASHVILLE. CIIATTANOOCA A ST. LOUIS
HAILWAY COMPANY.

Tho ffi$ g" October 1st, 1020,
a? IKo

mnovc

i Si

Intcrost Duo October lat, 1920

New London Gas & Electric Co,,
2nd Mtgo, B11

New York & Stamford Railway Co.,
lot Mtgo, Cs

PcoltBklll Lighting & Railroad Co.,

lot Mtgo, 5s

Pino Uluff Natural Gac Co,, 20-Y- r.

lnt Gold Gs

Radford Wntor Powot Co. Gi

Santa Fo Water & Lljht Co,, 1st
Mtgo,- - Prior Lien Ch

Santa Fo Water & Light Co,, 1st
Cons. Mtgo, 'Is

Spring, Ilrook Water Supply Co,, lnt
Mtgo, Bs

Tomklns Covo Stono Co,, lnt Mtgo.
Oh

Tho TrI-Clt- y Railway & Light Co,,
1st Lien 5 Collatoral Trust

Union Electric Co., Dillon, Mont.,
1st Mtgo, Cs

United Light, & Itya. Co,, 7 ed

Gold Notes Series 1)

United Light & Railways Co,, 7

Secured Gold Notes, Scries of 192i)

Charles Whlttcmoro Navigation
lnt S, P. 1 Gold

DUE OCTOIHUt 15TII, 1920

City of Excelsior Springs, Mo,,
Funding Ilond

French American Steamship Co,,
Inc.,, lBt S. F. Gold 7s, Sorlcs A

French Amorlcan Steamship Co,,
Inc., 1st 8. F. Gold 7s, Sorlos 1)

Till! WINCIlllBTHIl COMPANY,
New Haven, Conn., Dept. 27, 1020,

Tho Hliectnrs nf Tho Wlnchaater (.'"'"Pany
havo thla day derlared Iho regular leml
annual dividend of a'4 per cent on tho
oulaliinillng First Preferred alock of tho
Company, payable October IMh, 1020, m
Stockholders ot icrnrd at the rloso nt bin I

lioss October 1st, 1D20. Transfer books will
rloso nt 3:00 p, M, October lat, 1020, ami
riiouen October I'.tll, 11120, nt lOIUU A M
o'clock, Checks will b' tunlled.

H. 11. ANIIIMIHON, Treasurer.
Till: WINCIIIIHTIlIt COMPANY.

now uaven, I'onn., fcpt. 1020.
Tha Directors of Tho Wlnehcater Company

have this day declared a dividend nf .1 lrcent on tho outKtnndlng Second Preferred
Block of tho Company, pnynblo October IMh,
1020, to HtnckhoMers of iccord at Iho elosa
ot biislnvan October lat, IU20, Tiwut r
hooka will cloio nt 3KKI I. M. October 1st,
1020. and reopen October I8II1, 1020. nt 1U;00
A. M. o'clock, Checlia will ho 'mailed,

It. II. ANDtillriON. Trcnaurer

St. l.ouii-Si- n Irancuca liillwiy Compinj.
Under tho ternia of Ita Adjustment Mort-

gage, HI. Loula-Hn- n Fraiiclnco Hallway Com- - ,
pnny will, on or after October lnt, 1020, pay ,'
In tho holders nt Ita Adjustment MorKng'i '
Klx Per Cent, (Mil llnnds, n seinl'iinnual .
Instalment nf lnt' Tout nf 3t, holm; tho In
teicst for tho six months nnitii Jim :in,
1020, nt tho maximum rnto can led lariho
Ailjustnienl Honils.

Payment of audi Interest will bn mndo
nl tli" nfflre of Ilia Cniniiniiy. Ilnom IHIUl.
120 llrnmhiny, New York, on pnsenlntlon
and atiriendiT of Iho proper coupons fr sueli
Inteivat, and aprroprlulu 'owiioruhlii rertlfl-calc- a,

'
Dated. New York, Replember 21, 1020.

BT. LOUia-SA- FIIANCISCO HA1LWAV
COMPANY.

Ily V. A. McAULlFl'i:, Asst. Treasurer. '

CANADIAN CAR & FOUNDRY
COMPANY, LIMITED,

MONTREAL.
Notice Is hereby Klvcn Jhat a dividend

of one and threi-uuarr- per rent (I1i!i)
on tho Pnajl-U- p PruferrncD Stock of llm
Company for Iho quaitor ending Sep,
lember ,10th. 1020, luts been dfclnreil,
payable on t!)i inh day of Oclober, IH20,
tn Kharehohloni of record nt Ihn closo
of binlneiis un tho 23th day of Hcptcin
bef, 1020.

Ill Vlll'l.ll l I 111. J1UA111J.
A. C. tyOURNll, Btcrvtary.

Montreal, Aug, Ulll, IP.U.

SLLouls-Sa- n Francis:o Railway Company

Under tho terms of Ha Incomu Mortgage, 1

Bt. Ijoula-Sa- Francisco Hallway Compnny .

will, on or nfler October 1, 1020, pay to
the holders of Its Income Mortgago Six Ter
Cent, Oold Honda nn annual Instalment ot '
Intereat of (Itf, being tho Interest for tho
flcal year ended Juno 30, 1020, nt tho mail- - fi
mum rnto curried by tho Income llnnds. '

Pnimont nf such Interest will Ijn mario ,)
nt the ofllcp of Ihn Cnmpnnyi Itooni 1813,
120 llrnttdnny, New York, on .prcBcntntlQiL.,
nnd surrender of coupom numbered 3, and
approprlnlo ownershln eertlfleates, ""iDated, New York, fi' itiiiibr 21, 1020, !
ST. LOUIS-HA- FUANIMSCO HAILWAY f

COMPANY. . S
tly W. A. McAtlLIFFIJ. Asst. Treasurer., f

THE VULCAN DETINNING CO. J
DIVIDEND NOTICE. S

Tim Hoard ot Directum has this day de-- K

elnred tho following dividends, pnjablo Oc- -
tobcr 20, 1020, to Stoekhnldora of record at L

3 P. M.i October 14, 1020;
(1) A current quarterly dividend nt Ona

nnd Three-faurth- a I'or Cont UMCt) n tha 1.

Preferred Stock of tho Company.
(2) A current quarterly dividend of Ona

'

and Three-fourth- s Per Cent WM on tha
Preferred Stock A ot tho Compnny. J

The transfer books will bo closed nn Octo- - a
ber 14, 1020, at 3 P. M., nnd will bo ru- -
opened on October 1,1. 11120. nt 10 A. M

THU VULCAN DI.TINNINO COMPANY, ?
Ily CIIAHLKS 11. OUTItAM. Secretary. t

Rewaren. N. J.. October 24, 1020.

United States Smelting'

Mining S Mining Go.
The Directors of tho United Blntos Smell.

Inn. Hoflnliin A Mining Company h'avo de-

clared a qimrtorly dividend of 111 per rent,
(8714 cents per ahnro) on tho Preferred Cup-ll-

Slock, nnd a dividend ot 3 per cent, (ono
dollar ami fifty ccnti par share) nn tho
Common Cnpltnl Stock, payable on October
13, 1020, to stockholders nf record at tho
closo of business October 7, 1020.

F. W. HATCIIULDHIt, Treasurer,

September 20, 1020.

The Alliance Realty Co--?
Tho Ilojird of Directors havo thla day de-- .

elared a dividend of ltyfy on tho outstanil- -
tng cnpltnl stock of tha company, payabla t,

October 18, 1020, to atockholders' of record 2'

at tho closo of tuilncSii October 8, 1020.
HOWARD W. RMITH, Seeretury.

SUPERIOR STEEL C8RP0RATI0H" f
September 27, 1020.

At tho recular meeting of the Directors
of tha Superior Bteel Corporation a quar
terly dividend of 2 v.as, declared on tha
Flrat Preforrcd Btock, payabla November
IB, 1020, to atockholders ot record Novem-

ber 1, 1020.
It. p. BAHOn. Secretary. .

COLUMH1A TIllIST COMPANY,
110 HltOADWAY,

NRW YOHK, September 18, lOJOv,

Tho Hoard of Dlrwlore havo this day de-

clared a Quarterly Dividend of Four per
cent, on tho Capital Stoclt nf thla Company,
payable September 30th, 1020, tn Stockhold-
ers nt record nt tho closo ot bustuoss Sep-

tember 20th, 1020.
Tho Transfer Hooks will not close.

A. W. HUTOIlINfl. SecrotarVv,
CIJ'.VULAND, CINCINNATI, CHICAGO ft

ST. LOUIS l!V. CO.
Orand Central Terminal. N, Y S.pt. 13. 1026. U

A dividend Of OND AND' ONlMJUAHTElMt;
PKIl CENT. (V1.23 por ahnro) dn tho prut'1'
errod stock of this Compnny has been da-- f

clared payablo on' Wedneaday, Oct. 20(h, tq
atockholders of record nt the close uf bust- - ,

neas on Frldny. Oct. let, 1020. ,
MILTON B. HAnOEK.Troaaurer.

INSPIRATION CONSOLIDATE! COPPER
COMPANY . J

Directors havo this day declared n,
dividend of st.oo per share, rnyablo Monday, u
October 23. 1020. to ntockliolilcia cf record 'J

nt :!;00 o'clock P. M, Friday, October ,

1020. J. w. i,i.i;.. Treasurer.
New York, Hcptember 23. Win.

THF. HANOVKIt NATIONAL BANK
of tho City of New York.
Now York, Sept. 17, 1020.

Tim iioarti 01 uireciori nnvo mis any lis a

dared a dividend of DIC.HT PHP, CUNT, j
payablo and $K October lat, 1020.. Tho 7. rZ rlnftrtft frnm OAn

tnat dataih''Eu: CAULB, jr.. ashlar.
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